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“Wheat Outlook for 2010/11 and beyond ”

..Is it more fragile than we thought?
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Business Report The Chronicle with Bloomberg
May 6, 2010
Wheat, Corn Fall in Chicago
on Stronger Dollar, Surplus Concerns

FINANCIAL TIMES

N | June7,2010
Russia’s bumper grain harvest raises fears of glut

O

THE WALL STREET JOURNAL,
June 21, 2010

Global Grain Surplus Sows Trouble for Farmers
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http://www.opinionjournal.com/taste/?id=110011081&mod=RSS_Opinion_Journal&ojrss=frontpage
http://www.ft.com/
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Amber Waves

| o Amber Waves

The Economics of Food, Farming, Natural Resources, and Rural America

June 2010 |
FEATURE
Y
} Former Soviet Union Region To Play Larger Role in Meeting World Wheat Needs
§

USDA projects that wheat exports by Russia, Ukraine, and Kazakhstan will increase by 50 percent by 2019,
and the region could lead the world in wheat exports by the end of the decade
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http://www.ers.usda.gov/AmberWaves/
http://www.usda.gov/
http://www.ers.usda.gov/
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KCBOT July 2010 — as of June 2010

KWN10 - KCET Red Wheat (P) (KCBT) - Daily OHLC Chart
W Op567-4, Hi567 -4, L0567 -4, CI567-4
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KCBOT July 2011 — as of November 2010
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REUTERS

Wheat soars to limit on Russia export halt

Thu Aug 5, 2010 4:42pm EDT

WINNIPEG, Manitoba (Reuters) - Chicago wheat futures soared on Thursday, settling
up the permitted daily maximum for the first time in two years after No. 3 exporter
Russia said it would temporarily halt grain shipments.
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http://www.reuters.com/places/russia

FINANCIAL TIMES
August 2, 2010

Rise in wheat prices fastest since 1973

O

THE WALL STREET JOURNAL

August 3, 2010
Global Wheat Shortage Feared as Prices Surge

Bloomberg
Businessweek

August 6, 2010

Wheat's (price) Advance Revives Food Crisis Concern
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http://www.opinionjournal.com/taste/?id=110011081&mod=RSS_Opinion_Journal&ojrss=frontpage
http://www.ft.com/
http://www.businessweek.com/

FINANCIAL TIMES

Published: September 2, 2010
Fears grow over global food supply

P !

Two days of unrest in Maputo, Mozambique, left seven people dead and
280 injured after the government decided to raise bread prices by 30%
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World Production and Use
November, 2010
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Canadian wheat planting &
harvest very delayed — lowered
grades and protein levels.

USA + 7 MMT

German wheat crop damaged by harvest
rains — more than 50% feed wheat —
sharply reduced milling wheat exports

e

v

W. Australia crop still
very dry; yields
deteriorate; best crop
in South and East

Russia crop ravaged by
drought; cut winter production
by 50% - total crop off 1/3

What"s happened Since May/June?
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US Wheat Situation

June, 2010
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US Wheat Situation
November, 2010
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U.S. Crop Planted Area Comparison
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World Total 1960 to 2010
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World Wheat Production vs. Yield vs. Area
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World Wheat Trade
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World Wheat Trade
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World Wheat Trade
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World Wheat Trade
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World Wheat Trade
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World Wheat Trade
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World Population Growth: Projected to 2050
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World Wheat Trade
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World Wheat Belts .
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World Population Growth: Fertility Rates

(Births per Woman)
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Projected World Population Growth
2010 to 2050 (From 6.8 to 9.5 hillion?)
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North Africa Wheat Situation
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Brazil

China

India
Indonesia
Mexico
Middle East
North Africa
Philippines
Sub-Saharan

TOTAL
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World Wheat Trade

1980 2010 2050
Population Imports Population Imports Population Imports
in millions (MMT) inmillions (MMT) inmillions (MMT)

122 3.9 195 6.5 219 3.1
986 13.8 1,362 1.0 1,426 0.0
693 0.1 1,214 0.3 1,614 17.2
147 1.2 233 5.5 288 7.1

69 1.2 111 3.3 129 0.4

84 6.6 186 17.6 303 43.5

92 10.8 170 22.4 245 51.4

48 0.9 94 2.8 146 4.5
333 3.9 757 12.5 1,598 354 |
2,573 42.3 4,321 71.9 5,968 162.6
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[Growth in imports =90.7 MMT]
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The Result:

Nearby Cash Prices at Export Location(s)
Weekly Values for Jan 1, 2000 - Nov 15, 2010
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What Can Millers Do?

Manage Risk
— Access training

Seek Reliable Suppliers
— Develop relationships

Let U.S. Wheat Associates help you!
— Information

— Training

— Service

@ US, WHEAT
<% ASSOCIATES

The world’s most reliable choice.



www.uswheat.org

{3 Favorites ‘ '{5 £ | agmanager.info Grain Outlook @ Suggested Sites & | Get More Add-ons ~

I & 1.5, wheat Associates ’ |

3
é%- US’ W HE AT WHATWE BUYERS REPORTS NEWS & MEDIA & ABOUTUS

%-’, A$OCIATES Do GUIDE MEETINGS | RESOURCES WHEAT
&/

THE WORLD'S MOSTRELIABLE CHOICE. Quick Links M

The wheat you want from
producers you can depend on.

U.S. wheat furmens priduce the warkls widest range of wheat
virieties, providing vithse und reliubility for every import market.
U.S. Wheat Associates, the industry's export market development
ozt L iming und information to customens in over
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Thank you for the invitation and for
the opportunity to explore
some of these issues with you.
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