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Average HRW wheat protein 13.4%  

vs. the 2012 average of 12.6% 
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U.S. Wheat Production by Class 
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Average HRS wheat protein 13.6%  

vs. the 2012 average of 14.6% 



U.S. Wheat Situation 

Source:  USDA, WASDE September 12th, 2013 

 



U.S. Wheat Total Supply  
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2014 US Wheat Crop 

 

Preliminary Prospects  



U.S. 2014  Wheat Crop 

Preliminary Planting Area 

October 30, 2012 October 30, 2013 

     All Wheat ... 23.4 M Hectares ... 102.2% 
Soft Red Winter ... 95.0%            Hard Red Winter ... 103.1% 

White Winter ... 99.2%              White Spring  ... 102.8% 

Hard Red Spring … 100.7%          Durum …140.1%  

“Moisture conditions for planting the 2014 

hard red winter wheat crop are the best since 2010.”  



U.S. Winter Wheat Planting  

Progress & Condition 
Planting Progress 
         Week Ending   Planted Emerged  
 Oct 27       86%      65% 

 Oct 20       79%      53% 

 Last Year      87%      61% 

 5 Year Average     85%      64% 

Crop Condition  

       Week Ending  Excel  Good   Fair Poor/Very Poor            
 Oct 27     7%   54%    35%      4%                  
 Oct 20     7%   58%    31%      4%  
 Last Year    4%   36%    45%    15% 
  



 

2013/14 US Wheat Exports 
Longer term trade implications 
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U.S. Wheat Accumulated Exports 
.  

Oct. 24, 2013 
29.7 MMT  2013/14  Est. 

Export shipments 15.4 MMT – up 48% 



U.S. Wheat Outstanding Export Sales 
.  

Oct. 24, 2013 

 

Open sales 5.1 MMT – up 18% 

China  4.0 MMT 

Brazil  3.1 MMT 



U.S. Wheat Outstanding Export Sales 
.  

Oct. 24, 2013 

 

Open sales 5.1 MMT – up 18% 

China  4.0 MMT 

Brazil  3.1 MMT 

Total US Wheat Export Sales 

 
June 1 to October 24, 2013 

 

20.5 Million MT  
 

(June ‘13 to May ‘14 expectation 29.7 MMT) 
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Black Sea crop shortfalls and  

export embargos/restrictions 



% of US 

Total Exports 
Destination of US Wheat Exports 

Black Sea crop shortfalls and  

export embargos/restrictions 



32% 
Asia 

(w/o China) 

32% 
L. America 

US Wheat Exports – Current Distribution 

+/- 82% of US Exports to Closer Destinations  

18% 
EU & Sub.S. Africa 

Since 2002:  World  Wheat Consumption is up 100 MMT 

     World Wheat Trade is up 50 MMT 
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2013/14 Wheat Prices 

 

 

 

Observations 



World Wheat FOB Price Trends 
(Source: IGC Oct. 30, 2013) 
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KC Wheat December Futures 



 

 

__Corn $5.70 

           Corn 

       __$4.20 

KC Wheat vs. Corn December Futures 

http://www.google.com/url?sa=i&rct=j&q=&esrc=s&frm=1&source=images&cd=&cad=rja&docid=3tEAoaWQ9D-O3M&tbnid=EE8yEU9i0Se9GM:&ved=0CAUQjRw&url=http://careervolution.com/persistent-yes-aggressive-no/&ei=oNd6UtSEEOyX0AW-8YHYCQ&bvm=bv.56146854,d.ZGU&psig=AFQjCNHIWz8MFsYuufe5FW51W5jN8sgiQA&ust=1383868447845962


Thank you for your business.  

We appreciate the opportunity 

to work with you. 
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