2012/13 U.S. Wheat Situation
Production & Market Highlights
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Summer Harvest 2013...(Hopefully)
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U.S. Wheat Supply & Demand
November 2012

94/95 97/98 00/01 03/04 06/07 09/10 12/13

I Beginning stocks = Production W |mports e==Exports === Domestic Use

@ US. WHEAT
3% ASSOCIATES

The world’s most reliable choice.

|




Six Classes: PNW, Gulf, Lakes, Atlantic
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NO export taxes or
embargos

Contract sanctity
Market competition

Transparent,
assured pricing

Assured quality
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2012 Comments — By Class

e 2012 Crop Quality
Report and by class
reports are posted
at www.uswheat.org
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2012 CROP QUALITY REPORT
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http://www.uswheat.org/

 Production:
27.3 MMT (Up 6.1 MMT)

 Crop Development:

Unusually warm conditions;

high % # 1 Grade; protein
performance will vary

timely rains with rapid maturity;

« Quality 2012 v. 5-Yr Avg:
Protein 12.6 (12.0)
TW (Kg/HI) 80.4 (79.5)
Humid. 10.7  (11.1)
Falling # 409 (415)

Hard Red Winter Wheat

2012 Crop, Sample Averages as of 10/19/12
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Hard Red Spring Wheat

2012 Crop, Sample Averages as of 10/19/12

 Production: 95
13.7 MMT (Up 2.9 MMT)

20

* Crop Development:
Mild, dry winter; early maturity;

15 -

high protein, good balance in =
qguality in #1 grade; value = .
should be excellent
e Quality 2012 v 5-Yr AvQ: 5 -
Protein 14.7 (14.1)
TW (Kg/HI) 806 (804) ° 07/08 08/09 09/10 10/11 11/22 12/13
Humid. 11.7 (122) = Beginning stocks === Production
Falling # 418  (388) wImports = EXxports

@ US, WHEAT
% ASSOCIATES

The world’s most reliable choice.




Production:

11.4 MMT

Crop Development:

Soft Red Winter Wheat

2012 Crop, Sample Averages as of 10/19/12

(Down 1.1 MMT)

Wet fall cut Midwest planting;
early maturity; a sound crop
with low DON levels; quality
performance a bit lower than

average

Quality 2012 v_5-YrAvq:
Protein 9.9 (10.1)
TW (Kg/HIl) 79.2 (77.2)
Humid. 12.7  (12.9)
Falling # 329 (331)
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White Wheat (SW, Club, HW)

2012 Crop, Sample Averages as of 10/19/12
* Production: L

7.0 MMT  (Down 1.5 MMT)

10

« Crop Development:

Cool with adequate moisture 8 -
early, then hot and dry; a

sound, #1 grade crop with S 6
milling and baking =

performance near average 4

* Quality 2012 v. 5-Yr Avqg:
Protein 9.8 (10.1)
TW (Kg/HI) 80.2 (78.7)

Humid. 9.5 (9.5) 07/08 08/09 09/10 10/11 11/12 12/13
Fa”mg # 320 (324) mmm Beginning stocks == Production
EEN |[mports —=EXports
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Durum Wheat

2012 Crop, Sample Averages as of 10/19/12
5

Production:

22MMT  (Up 1.2 MMT)

Crop Development:

Early planting and maturity; 3
good quality in a No. 1 grade
crop; improved semolina,

processing characteristics; 2 1
some quality variability

Quality 2012 v. 5-Yr Avq:

Protein 146 (14.1)

TW (Kg/HI)  78.9 (78.9) 0 07/08 08/09 09/10 10/11 11/12 12/13
Humid. 10.5 (117) mmm Beginning stocks === Production

Falling # 412  (359) m=Imports TExports
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Thank you for the opportunity to discuss some
Important issues.

We appreciate your business!
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