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U.S. Crop Price Competition
Chicago Wheat vs. Corn – New Crop Futures 

($/bu)
S t b Wi t h t l ti ti

$2 25

September: Winter wheat planting time

Wheat to corn is 
t l t i

+$1 50

+$2.25
+$1.75

at lowest price 
premium in 4 years

+$1.50 +$1.00
+$1.00



U.S. Crop Price Competition
Soybeans vs. Mpls. Wheat – New Crop Futures ($/bu)

May: Spring wheat planting time $4 25May: Spring wheat planting time

+$3.00
+$1.00

+$3.00 +$3.75
+$4.25

$1.00

Soybeans to Wheat 
is at highest priceis at highest price
premium in 4 years



U.S. Crop Planted Area Comparison
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U.S. Wheat Area and Production
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Hard Red Winter Wheat
• Planted Area:

– 12.7 MHA      (12.6 MHA)

2009 Crop Averages vs. 2008 Crop
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Yield  -5%

• Crop Development: 28
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– Protein   12.1      (12.3)
– Kg/Hl      79.1      (79.3)
– Humid.   11.3       (11.2)
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Hard Red Spring Wheat
• Planted Area:

– 5.3 MHA      (5.4 MHA)

2009 Crop Averages vs. 2008 Crop
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Yield  +3%

• Crop Development:
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generally cool, wet summer 
pushes yields higher. Good 
harvest weather
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• Quality Attributes:
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– Protein   13.4      (14.5)
– Kg/Hl      81.5      (80.0)
– Humid.   12.8      (12.0)

F ll N 386 (411)
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Soft Red Winter Wheat
• Planted Area:

– 3.4 MHA      (4.5 MHA)

2009 Crop Averages vs. 2008 Crop
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– Generally wet winter; cool 
spring conditions and 
delayed harvest added to 
disease pressure
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• Quality Attributes:
Protein 10 2 ( 9 8)
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– Protein   10.2      (  9.8)
– Kg/Hl      76.0      (78.6)
– Humid.   12.7      (13.1)

Fall Nr 321 (332)
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Soft White Wheat
• Planted Area:

– 1.7 MHA     (1.8 MHA)

2009 Crop Averages vs. 2008 Crop
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• Crop Development: 8
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Durum Wheat

• Planted Area:
– 2.6 MHA (2.7 MHA)

2009 Crop Averages vs. 2008 Crop
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U.S. Wheat Situation
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Wheat Prices:  What’s in the future? 



2009: KCBOT December Continuous Futures

With the current profitability
of corn and oilseeds what is the

$10.00 to $13.50

…in the future?

of corn and oilseeds, what is the 
downside potential for wheat?

$4 50 t $5 50

t e utu e

$4 50 long term support

$4.50 to $5.50
$7.50 to $10.00

$4.50 long term support
$3.00 to $4.50



World Production and Useo d oduct o a d Use
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Thank you for your businessThank you for your business.

. We appreciate the opportunity pp pp y
to be your partner.


