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JPG Bunge founds 
Bunge & Co. in 

Amsterdam

Establishes operations in 
Argentina to trade grain

Starts business in 
North America

Makes first export of 
soybeans from Brazil

Builds largest U.S. 
soybean crushing and 

refining plant

Goes public on NYSE 
and becomes 

Argentina’s leading 
agribusiness company

Opens first soybean 
processing plant 

in China

Begins building an export 
terminal in the U.S. 

Pacific Northwest and a 
crushing plant in Vietnam

Acquires Moinho
Pacifico to become 

the #1 miller in Brazil

Acquires Altex, Mexico’s 
#2 wheat miller

Opens export terminal 
in Ukraine and a crush 

plant in Vietnam

Relocates 
to Antwerp to 

trade commodities

Expands into Brazil and 
enters the wheat milling 

business

Enters Brazilian 
fertilizer market with 
purchase of Serrana

Builds first soy 
processing 
plant in U.S.

Moves headquarters to 
U.S. and creates inter-
national marketing unit

Purchases Cereol to 
become the world’s 

largest soy processor

Purchases Santa 
Juliana Sugarcane 
mill in Brazil

In Brazil, sells 
fertilizer 
distribution 
business

In Brazil, sells fertilizer 
nutrients business and 

adds five new 
sugarcane mills with 

Moema purchase
Inaugurates Terfron, 
ninth port in Brazil 

Acquires Walter 
Rau Neusser
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In Brazil, purchases 
soy processor Ceval

and begins acquisition 
of new fertilizer 

brands

2017

Acquires 
Lindemann, a 
German oils & 
fats producer Diversifies along the food 

production chain

Celebrates 200th

year. Acquires 
Loders Croklaan to 
become global B2B 

oils leader

2018



Bunge Today

• A global leader in oilseed 

processing

• A global leader in grain 

and oilseed origination 

and marketing

FERTILIZER

• Global B2B oils leader with full 

line of product solutions

• Leading corn and wheat miller 

in the Americas

• World-class innovation and 

applications capabilities 

FOOD & INGREDIENTS

• 21 mmt sugarcane milling 

capacity producing sugar, 

ethanol and electricity

SUGAR & BIOENERGY

NET SALES EMPLOYEES

~40+

COUNTRIES

AGRIBUSINESS

$46 B ~32,000

~400
62%

19%

15%

2% 2%Average 
Invested 
Capital

Agribusiness

Food & Ingredients

Sugar & Bioenergy

Fertilizer

Other

FACILITIES

• Fertilizer production and 

sales in Argentina

• Fertilizer port operations 

in Brazil



Africa Wheat Import vs Population Growth

• Last ten years + 18mt • Next ten years + 14mt

19/20 20/21 21/22 22/23 23/24 24/25 25/26 26/27 27/28

Import 49 51 52 54 56 57 59 60 63

Import Growth 0% 3% 6% 9% 13% 16% 19% 22% 27%

Population Growth 0% 2% 5% 7% 10% 13% 15% 18% 21%
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Africa Import vs Population Growth - Projections

07//08 08//09 09//10 10//11 11//12 12//13 13//14 14//15 15//16 16//17 17//18 18//19

 Import 27.3 31.5 32.8 34.4 36.9 34.5 38.3 39.3 43.6 43.5 46.1 46.0

Import Change 0% 15% 20% 26% 35% 26% 40% 44% 60% 59% 69% 68%

Pop Change 0% 3% 5% 8% 11% 14% 17% 20% 23% 26% 29% 32%
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Africa Import vs Population Growth - Last Ten



Africa Wheat Import

2018/2019– 47mt

West Africa
11

North Africa
24

East and 
South Africa

12

2027/2028– 63mt

West Africa
15

North Africa
31

East and 
South Africa 

17

2027/2028 Import Projection2018/2019 Import

West 
Africa 5

North 
Africa 

18

East and 
South 

Africa 4

2007/2008 – 27mt
2007/2008 Import



Africa Wheat Import vs World Trade

• 2018/2019 30%

World 150

Africa 46

• 2027/2028 33%

World
190

Africa 63 

2018/09 Wheat Import 2027/28 Projections

World 93

Africa
27

• 2007/2008 29%
2007/08 Wheat Import



North Africa Wheat Import vs Population Growth

• Last ten year + 6mt

07/08 08/09 09/10 10/11 11/12 12/13 13/14 14/15 15/16 16/17 17/18 18/19

Import 18 19 18 22 21 19 21 22 25 25 25 24

Import Growth 0% 7% -1% 19% 18% 6% 18% 23% 36% 39% 35% 33%

Population Growth 0% 2% 3% 5% 7% 9% 12% 13% 15% 18% 20% 21%

33%

21%

 -

 5

 10

 15

 20

 25

 30

 35

-5%

0%

5%

10%

15%

20%

25%

30%

35%

40%

45%

North Africa Import vs Population Growth - Last Ten

19/20 20/21 21/22 22/23 23/24 24/25 25/26 26/27 27/28

Import 26 26 28 28 28 29 30 30 31

Import Growth 0% 2% 9% 8% 11% 14% 16% 18% 21%

Population Growth 0% 2% 3% 5% 6% 8% 9% 10% 12%
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North Africa Import vs Population Growth - Projection

In ten years + 5mt



West Africa Wheat Import vs Population Growth

Last ten years + 6mt In next ten years + 4mt

07/08 08/09 09/10 10/11 11/12 12/13 13/14 14/15 15/16 16/17 17/18 18/19

 Import 4.9 5.8 6.9 6.6 7.0 7.2 8.0 7.6 8.6 9.3 10.4 10.5

Import Growth 0% 18% 41% 35% 43% 47% 63% 55% 76% 90% 112% 114%

Population Growth 0% 3% 6% 9% 12% 15% 19% 22% 26% 29% 33% 36%
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West Africa Import vs Population Growth - Last Ten

19/20 20/21 21/22 22/23 23/24 24/25 25/26 26/27 27/28

Import 10.9 11.3 11.7 12.2 12.5 13.0 13.4 13.9 14.5

Import Growth 0% 4% 7% 12% 15% 19% 23% 28% 33%

Population Growth 0% 3% 6% 8% 11% 14% 17% 20% 23%
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West Africa Import vs Population Growth - Projections



East Africa Wheat Import vs Population Growth

• Last ten years +6mt • Next ten years +3 mt

07/08 08/09 09/10 10/11 11/12 12/13 13/14 14/15 15/16 16/17 17/18 18/19

 Import 2.3 4.1 5.6 3.5 5.8 5.6 5.9 6.1 6.7 6.1 7.4 8.1

Import Change 0% 78% 143% 52% 152% 143% 157% 165% 191% 165% 222% 252%

Population Change 0% 0% 3% 6% 9% 12% 15% 18% 21% 25% 28% 31%
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East Africa Import vs Population Growth - Last Ten

19/20 20/21 21/22 22/23 23/24 24/25 25/26 26/27 27/28

Import 8.1 8.5 8.8 9.1 9.5 9.9 10.2 10.7 11.0

Import Growth 0% 5% 9% 12% 17% 22% 26% 32% 36%

Projection Growth 0% 2% 5% 8% 11% 13% 16% 19% 22%
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East Africa Import vs Population Growth - Projection



Southern Africa Wheat Import vs Population Growth

• Last ten years +1,5mt • In ten years + 0,8mt

07/08 08/09 09/10 10/11 11/12 12/13 13/14 14/15 15/16 16/17 17/18 18/19

 Southern Africa 1.9 2.0 2.3 2.6 2.5 2.5 3.0 3.1 3.5 2.9 3.8 3.4

Import Growth 0% 5% 21% 37% 32% 32% 55% 63% 84% 53% 100% 79%

Population Growth 0% 2% 5% 7% 10% 13% 15% 18% 21% 24% 27% 30%
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Southern Africa Import vs Population Growth - Last Ten

19/20 20/21 21/22 22/23 23/24 24/25 25/26 26/27 27/28

Import 4.6 4.7 4.9 5.0 5.2 5.3 5.5 5.7 5.8

Import Growth 0% 2% 7% 9% 13% 15% 20% 24% 26%

Population Growth 0% 2% 5% 7% 9% 11% 14% 17% 19%
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Southern Africa Import vs Population Growth - Projection



Import Growth Driven by Population

• 2007/2028 population growth + 621m

West Africa  East Africa North Africa South Africa

2007/2008 388 261 164 164

2027/2028 671 443 224 260
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2007/2028 Import growth + 26mt

 West Africa  East Africa  North Africa  Southern Africa

2007/2008 4,987 2,290 18,127 1,939

2027/2028 14,491 11,083 31,089 5,861
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Wheat Conspumtion Growth Driving Imports

• Consumption increases 20mt • Domestic production increases 2mt
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