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Record Russian wheat exports in 2017/18

BLACK SEA: Russia, Ukraine, Romania, Bulgaria

+13.2 mmt
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Demand for Black Sea wheat has been growing worldwide

2017/18 Black Sea exports destinations versus 2016/17 2017/18 Share of Black Sea exports
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-17 mmt

18/19 Black Sea production will be lower- A “normal” year

Cumulative precipitations vs average (%)

From 4/1/18 to 6/15/18

From 6/16/18 to 7/30/18
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18/19 Black Sea wheat exportable surplus will be limited

BLACK SEA 2014 2015 2016 2017 2018 Changes

Beginning Stocks 7,953      9,965      8,461      13,127    13,828    701         

Production 93,875    98,510    112,812  125,070  108,400  (16,670)  

Imports 365          752          2,120      1,056      1,038      (18)          

Total supply 102,193  109,227  123,393  139,253  122,566  (16,687)  

Feed Dom. Consumption 17,060    18,310    21,650    23,950    23,550    (400)        

FSI Consumption 34,080    32,508    32,166    32,810    33,253    443         

Domestic consumption 51,141    50,818    53,816    56,760    56,803    43            

Exports 41,087    49,948    56,451    68,649    57,510    (11,139)  

Grains 40,546    49,104    55,693    67,869    56,750    (11,119)  

Flour 542          845          758          780          760          (20)          

Total distribution 92,228    100,766  110,267  125,409  114,313  (11,096)  

Ending stocks 9,965      8,461      13,127    13,844    8,253      (5,591)    

s/u ratio 11% 8% 12% 11% 7%

-11 mmt
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18/19 Samples of quality shipped

12.5 12.5 12.5 11 11 11

RUS UKR ROM RUS UKR ROM

protein on dry basis, % 12.58 12.72 12.59 11.89 12.17 12.18

Test Weight, kg/hl 81.0 79.5 78.0 81.9 80.8 77.9

Moisture,% 11.12 13.53 12.76 10.92 12.34 12.70

Foreign matter,% 0.63 0.40 0.67 0.59 0.51 0.57

Falling Number/Hagberg, seconds 319 269 319 314 324 289

Wet Gluten, % 27.0 26.9 27.7 25.4 25.7

W 238 295 179 215 250 159

Number of data 11 2 5 3 3 8
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To date, the wheat export pace is record high
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Carry premium in Russia tries to express the concern 
about the Black Sea free supplies 
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Focus: Black Sea wheat to East Africa

East Africa:

Sudan

Kenya

Ethiopia

Tanzania

Middle East:

Saudi Arabia

Yemen

Oman

UAE

Qatar

Iraq

Syria

Jordan

Israel

Kuwait

Lebanon
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Winter plantings 2019/2020

(Thsd ha)
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Thank you


